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The economic analysis contained in this presentation is based on inferred resources, and is preliminary in nature.  Inferred resources are considered too 
geologically speculative to have mining and economic considerations applied to them and to be categorized as mineral reserves. There is no certainty that the 
reserves development, production, and economic forecasts on which this presentation is based will be realized.

This presentation contains or refers to forward-looking information. This information relates to future events, results, prospects, opportunities or performance 
of the Company and reflects the current expectations and beliefs of the Company based on information currently available to it. In particular, statements 
ǊŜƎŀǊŘƛƴƎ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎΣ ŦǳǘǳǊŜ ǊŜǎǳƭǘǎ ƻŦ ƻǇŜǊŀǘƛƻƴǎΣ ƻǇŜǊŀǘƛƴƎ ǊƛǎƪǎΣ ŜǎǘƛƳŀǘŜǎ ƻŦ ǇƻǘŜƴǘƛŀƭ ƳƛƴŜǊŀƭƛȊŀǘƛƻƴΣ ŜȄǇŜŎtations as to potential mineral 
resources and reserves, mine development plans, recoveries and grades for concentrate, future commodity prices, the ability of the Company to create 
strategic partnerships and related economic assessments are or involve forward-looking information. Forward-looking information involves known and 
unknown risks, uncertainties and other factors that may cause the actual results or performance of the Company to be materially different from any future 
results, performance or achievements expressed or implied by the forward-looking information contained herein. 

Factors that could cause actual results to differ materially from any forward-looking information include, but are not limited to, failure to convert estimated 
mineral resources to reserves, failure to confirm historical resources, the possibility that actual circumstances will differfrom the estimates and assumptions 
used in the potential of the RönnbäckenNickel Project (there is no assurance that the concentrate grade or recoveries proposed will be achieved), the 
ŜƴǾƛǊƻƴƳŜƴǘŀƭ ŀƴŘ ǎƻŎƛŀƭ Ŏƻǎǘ ƻŦ ǇǊƻŎŜŜŘƛƴƎ ǿƛǘƘ ŀƴȅ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǊƻƧŜŎǘǎΣ ǘƘŜ ŀǾŀƛƭŀōƛƭƛǘȅ ŀƴŘ Ŏƻǎǘǎ ƻŦ ŦǳǘǳǊŜ ŦƛƴŀƴŎƛƴg, general business and economic 
ŎƻƴŘƛǘƛƻƴǎΣ ƛƴŦƭŀǘƛƻƴΣ ŎƘŀƴƎŜǎ ƛƴ ŜȄŎƘŀƴƎŜ ǊŀǘŜǎΣ ŦƭǳŎǘǳŀǘƛƻƴǎ ƛƴ ŎƻƳƳƻŘƛǘȅ ǇǊƛŎŜǎΣ ŘŜƭŀȅǎ ƛƴ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩs projects, changes in legislation 
governing emissions into the air and water, the impact of future legislation and regulations, capital expenditures and taxation and other risks involved in the 
ƳƛƴŜǊŀƭ ŜȄǇƭƻǊŀǘƛƻƴ ŀƴŘ ŘŜǾŜƭƻǇƳŜƴǘ ƛƴŘǳǎǘǊȅΦ ²ƘŜƴ ǳǎŜŘ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴΣ ǿƻǊŘǎ ǎǳŎƘ ŀǎ ϦǎŎƘŜŘǳƭŜϦΣ άǿƛƭƭέΣ άǿƻǳƭŘέΣ άǎƘƻuldέΣ ϦŎƻǳƭŘϦΣ ϦǇƭŀƴϦΣ 
ϦŀƴǘƛŎƛǇŀǘŜϦΣ ϦŜǎǘƛƳŀǘŜϦΣ ϦŜȄǇŜŎǘϦΣ ϦōŜƭƛŜǾŜϦΣ ϦƛƴǘŜƴŘϦΣ ϦƳŀȅϦΣ άŦƻǊŜŎŀǎǘέΣ άǇǊŜŘƛŎǘέΣ άǇƻǘŜƴǘƛŀƭέΣ άōǳŘƎŜǘέ ŀƴŘ ƻǘƘŜǊ ǎƛƳƛƭŀr expressions or the negative of such 
terms or expressions that are not historical facts are statements of forward-looking information.

Although the Company believes that the assumptions inherent in the forward-looking information contained herein are reasonable,forward-looking 
information is not a guarantee of future performance and accordingly undue reliance should not be placed on such information dueto the inherent 
uncertainty thereof. Any forward-looking information speaks only as of the date on which it is given and, except as may be required by applicable law, the 
Company disclaims any intent or obligation to update any forward-looking information, whether as a result of new information, future events or results or 
otherwise. 
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Forward looking statement



Å ¢ƘŜ ΨƴŜǿΩ LD9Υ ! ŘƛǾŜǊǎƛŦƛŜŘ ŜȄǇƭƻǊŀǘƛƻƴ ϧ ƳƛƴƛƴƎ ŎƻƳǇŀƴȅ 
ï Successful transformation from pure exploration to full cycle operations

ï Nine diamond projects in Angola, South Africa and the Dem. Republic of Congo

ï Proving up large nickel project in Northern Sweden

Å Growing diamond production in Africa
ï Currently producing 5,000 carats per month1 from two mines

ï Starting up one additional mine next 12 months

ï Targeting 10,000 carats per month1 by the end of 2011

Å Listed on the Oslo Stock Exchange 
ï Market cap of approx. USD65 million

ï Average daily turnover of 2.6% of share capital in first half of 2010

1)  100% project basis, IGE attributable interest varies from project to project (see table page 4)
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Introduction to IGE Resources AB



Project Country Interest

Verified 

resources1

Additional 

resources2

Current 

production3

Near term

target3
Long term 

target3 Price range

CAPEX 

estimate

OPEX  

target

Cts (gross) Cts (gross) Cts/mth (gr.) Cts/mth (gr.) Cts/mth (gr.) USD/carat Million USD USD/carat

Cassanguidi Angola 65 % 902,0000 440,0000 3,5000 7,0000 7,0000 140-1800 2.00 900

Luxinge Angola 31 % -0 1,100,0000 1,0000 2,0005 2,0005 80-1100 -0 700

Bakerville S. Africa 74 %4 455,0000 579,0000 -0 2,8000 2,8000 340-5000 8.70 1600

Harts River S. Africa 74 %4 78,0000 790,0000 -0 -0 1,3756 1,500-2,0000 20.06 1,0900

Longatshimo DRC 100 % 3,567,0000 1,164,0000 -0 3,0005 5,0005 120-1600 4.1+2.85 1000

Tshikapa DRC 100% 3,353,0000 1,102,0000 -0 -0 6,0006 120-1600 11.36 1000

Cariango Angola 40 % -0 -0 -0 0-0 - -0 -0 -0

Luanguinga Angola 35 % -0 -0 -0 -0 - -0 -0 -0

Lacage Angola 43 % -0 -0 -0 -0 - -0 -0 -0

Total 8,355,0000 5,175,0000 4,5000 ~10,0000

1) 100 % project basis, independently verified; SAMREC compliant

2) 100 % project basis, estimated by IGE; not SAMREC compliant or independently verified

3) 100 % project basis, IGE attributable interest varies from project to project, see separate column

4) Assumes exercise of IGEôs option to acquire Pangea Explorationôs interest in these projects; current effective interest is 54% 

5) Decision to commence pilot-mining/commercial mining is pending

6) Future projects

Diamond project overview 
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Å Developing a major nickel sulphide
project

ï Located in Northern Sweden

ï Ni 43-101 compliant resource 
supports 18,000 tons Ni p.a. during 17 
yrs mine life

ï Excellent prospects to increase 
resource and provide significant 
upside in project value

Rönnbäcken facts

Country Sweden

Interest 100%

Project type Nickel sulphide

Measured & indicated 257 Mt

Inferred 83 Mt

Head Grade 0.18% Ni*

Strip Ratio 0.7:1

Concentrate Grade 25% Ni

* of which 0.11% Ni in sulphides

Cost and production estimates

Pre-feasibility study US$ 13 million

Bankable feasibility study US$ 21 million

Capital cost* US$ 698 million

C1 Cash Operating cost* 5.55 US$/lb

12,235 US$/ton

Current throughput 20 Mt/year

Current mine life 17 years

*Nov/09 estimates will be updated during PFS

Rönnbäcken Nickel Project (RNP)



Operational advantages:
Å Open pit, with a low strip ratio (0.7:1)

Å Large resource allows economies of scale

Å High recovery of nickel sulphide minerals (80%)

Å Very high grade nickel concentrate nickel concentrate (25%) confirmed by pilot plant tests 

Å Low technical risk - conventional mining, milling & flotation

Å Low environmental impact tailings

Å Sizeable volume plus long life attractive for smelters

Strategic advantages: 
Å Very favourable jurisdiction for mining

Å Low country risk

Å Low royalties (0.2%)

Å Excellent infrastructure nearby ςreduces 
development costs

Å Significant contributor to local economy in terms of
employment, taxes & related spin-off effects

Å On-going, regular dialogue with local communities 
from the beginning

Key aspects of the Rönnbäcken Nickel Project



Source: MK Commodities Consulting 

New projects are needed to meet rising nickel demandStainless steel is not only the largest  end-use 

sector, but is also the fastest growing

Need for nickel projects such as RNP

Average Ni price of $10.89/lb over the last 3 years
Global nickel consumption continuing on trend 

growth



Boliden mining  

lease expires

IGE stakes 

exploration 

license

Test mining 4,000 

t & large scale 

pilot tests  by 

Boliden produce 

35% Ni conc.

Bench scale 

tests  achieve 

26% Ni conc.

Major 16,000 m 1st

phase drill program 

completed

Metallurgical scoping 

tests completed

Preliminary 

Assessment  

finalized

Pre-Feasibility 

Study finalized

Application for  

Environmental 

Permit

Bankable 

Feasibility 

Study 

finalized 

Project financing in 

place and start of 

construction

Commissioning

NI 43-101 

Resource 

Estimate

PFS and Environmental Permit next milestones

Mini-

Pilot

Launch study on 

tailings disposal

Commence 

community 

dialogue

MRG

partnership

Loan from

Norrlandsfonden
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Exploitation 

Concessions 

received

SGU 

classification 

Area of National 

Interest

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

1970 2003 2005 2007 2008 2009 2010 2011 2012 2013 2014 2015



Å Near ports, rail, hydropower plants 
and a skilled labor force

ï European highway (E12); 23 km 

ï Power grid; 4 km 

ï Hydropower plant; 15 km

ï Railway network; 127 km

ï Ports; 142-484 km

Rönnbäcken

Oslo

Stockholm

Mo i Rana Port

Skellefteå Port

Umeå Port

Excellent infrastructure in place

Represents significant CAPEX savings
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Notice: These resources have been prepared by SRK Consulting using CIM Standard Definitions

Resources estimated at US$9.00/lb Ni And based on optimized pit shell at 0.048% Ni in Sulphides (Ni-AC). 

DEPOSIT CLASSIFICATION
TONNES

(Mt)
TOTAL NI

%
NI-AC

%
NI TONNES
όлллΩǎύ

NI-AC TONNES 
όлллΩǎύ

STRIP 
RATIO

Rönnbäcksnäset

Measured - - - - -

Indicated 206.6 0.178 0.104 368 214

Measured +Indicated 206.6 0.178 0.104 368 214 0.79:1

Inferred 76.9 0.176 0.100 135 77

Vinberget

Measured 28.2 0.188 0.132 53 37

Indicated 22.4 0.183 0.134 41 30

Measured +Indicated 50.6 0.186 0.133 94 67 0.33:1

Inferred 6.6 0.183 0.138 12 9

TOTAL

Measured 28.2 0.188 0.132 53 37

Indicated 228.9 0.179 0.107 409 244

Measured +Indicated 257.1 0.180 0.110 462 282 0.71:1

Inferred 83.5 0.177 0.103 147 86

Ni 43-101 Compliant Resource Estimate by SRK Consulting
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Vinberget

Cross Section 700N

view to NW

Note:

1)  Ni-AC is defined as nickel in 

sulphides

Very low average strip ratio - exceptionally low in the first years 
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Significant potential to increase resource

Large volumes of 

exposed 

Serpentinite 

untested

Rönnbäcksnäset N

Rönnbäcksnäset S

Vinberget

Area with serpentinite, (SGU)

Serpentinite in outcrops (SGU, IGE)

IGE Nordic AB exploration licences

Drill holes

5 km

N

Sundsberget

Not a pristine area.

Area already affected due to 
hydropower  development in 
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