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Forward-Looking Statement ey

This presentation contains or refers to forward-looking information, including statements regarding estimates and/or assumptions
about potential mineralization, potential mineral resources and reserves, mine development plans, recoveries and grades for
concentrate, future commodity prices and the ability of the Company to create strategic partnerships and is based on current
expectations that involve a number of business risks and uncertainties. Actual results may vary from the forward-looking
information contained herein.

The Company provides this information to shareholders and analysts because they are the key drivers of the business. Readers
are cautioned that this information may not be appropriate for other reasons. The Company updates its Forward-looking
Information as material information becomes available.

Factors that could cause actual results to differ materially from any forward-looking information include, but are not limited to, failure
to convert estimated mineral resources to reserves, failure to confirm historical resources, the possibility that actual
circumstances will differ from the estimates and assumptions used in the potential of RGnnbécken nickel project, Kilimapesa
gold project and the Luxinge diamond project (there is no certainty that the concentrate grade, carats or recoveries proposed
will be achieved), the environmental and social cost of proceeding with any of the projects, uncertainty relating to the
availability and costs of financing needed in the future, general business and economic conditions, inflation, changes in
exchange rates, fluctuations in commodity prices, delays in the development of projects, changes in legislation governing
emissions into the air and water, waste, and the impact of future legislation and regulations on expenses, capital expenditures
and taxation and other risks involved in the mineral exploration and development industry. When used in this presentation,

words such as "schedule”, "could", "plan”, "anticipate”, "estimate”, "expect", "believe", "intend", "may" and similar expressions
are forward-looking information.

This forward-looking Information represents the views as of the date of this presentation. The Company anticipates that
subsequent events and developments may cause its views to change.

All values are in Swedish kroner (SEK) unless other  wise stated.
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Major achievements of the IGE Group

IGE Diamond - Pre-mining started at the Luxinge concession on January
the 20th. After initial technical and management issues, a new Managing
Director for IGE Diamond has been recruited and activities are on track
again

IGE Africa — Gold production in Kilimapesa started in January 2009. The
first gold-loaded carbon waiting to be shipped to a refinery in South-Africa

IGE Nordic — The Ronnbacken NI 43-101 resource estimate exceeds both
Initial and revised resource targets.

Cost cutting measures initiated from Autumn 2008 now show effect with
reduced burn-rate



Financial Highlights
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(TSEK, except per share data) Q12009 Q1 2008 Twelve
months
Ended Dec 31,

2008
Other revenues 16,201 - 49,916
Operating profit -3,301 -20,540 -49,800
Net result -5,309 -21,559 -56,787
Investments 32,045 10,829 159,096
Cash at the end of the period 23,730 87,874 39,639
Interest bearing loans at the end of the period 48,307 - 24,929
Basic earnings per share -0.01 -0.06 -0.16




2009: Balance Sheets Strength
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Q1, 2009 Q1, 2008
MSEK
Total Assets 302.2 232.7
Shareholders equity 241.8 225.7
Convertible loan 25 -
Interest bearing debt 17.4 -
Debt/Equity ratio 80.0% 97.0%



Distribution of operations within the Group
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Jan-March, 2009

(TSEK) Gold Diamonds Nickel Other Total
Other revenues - - - 16,201 16,201
Depreciation of concessions - - - -4,079 -8,158
Depreciation according to plan -66 - -149 -31 -246
Operating result -2,151 -4532 -5,851 9,233 -3,301
Result before tax -2,509 -6,471 -5,022 8,693 -5,309
Fixed assets 21,590 170,294 73,744 478 266,106
Current assets 6,850 3,624 4,137 21,531 36,142
Long term liabilities 5,956 17,351 - 25,000 48,307
Short term liabilities 1,733 3,401 2,614 4,613 12,361
Investments (gross amounts) 7,416 20,426 5,024 -821 32,045



Status report IGE Diamond
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One license in Lunda Norte
for both alluvial diamonds
and Kimberlite

Lucapa Graben
Corridor

One license in Cuanza Sul for
both Kimberlite and alluvial
diamonds

Two licenses in Moxico for

Kimberlite and alluvial
diamonds

\
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Post Karoo

Karoo Supergroup
Upper Proterozoic
Middle Proterozoic

Lower Proterozoic

8 Archasan

Archagan Greenstong

Symbol Legend

’ Area of Kimberites

x Alluvial Deposits
_L Thrust Fault
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Status report IGE Diamonds s,

Management

IGE Diamond has been strengthened by new Managing Director Phil Mason that is
in Luanda since beginning of April, and by Timothy Georges that joined the board of
IGE yesterday. Both have mining engineers and geologists, have a long experience
from Africa, diamonds and Angola

Diamond market

The diamond market and prices have been hit hard by the economic crisis. Prices
for Angolan top gem quality diamonds of the kind found in Lunda Norte have
resisted better to the price and demand fall.

Market conditions have in 2009 starting recovering with positive sign in demand and
prices

Angola

The Energy and Mining Minister has said that Angola will support local mining
companies by buying produced diamonds to bolster the industry

The minister also said that diamond exploration companies who abandoned
prospects because of the recession wouldn'’t be allowed to return once the global
economy improves

IGE’s intention is to stay and strengthen its partnerships and position in Angola for
the long-term
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Luxinge project

Bulk sampling of the Luxinge project in Lunda Norte started on January the 20th,
2009

After initial start-up problems due to delays in the commissioning of the Dense
Media Separation plant caused by damage in the transit, as well as operational
iIssues, the bulk sampling phase is progressing well, as well as the recovery rate
and the grades. Top gem quality diamonds are being recovered

The Luxinge Project is in final evaluation stages,
where the target is to fully understand that we
have a viable project capable of making profits.
The license is a prospecting license,

the Luxinge Association is working on converting
it to a full mining license in Autumn 2009.
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Status report IGE Diamonds ey

Diamond sales
* The Luxinge project will reach its first 3.000 carats in May 2009

e The Luxinge Association has to gain approval from the Minister of Mines in order to
sell the Diamonds during the exploration license

* However, upon reaching a representative parcel of Diamonds recovered from
various areas of the concession, this parcel will be valued, which will further ensure
the viable execution of a Mining License
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Lacage/Luanguinga

* No time outs are accepted, however, In the latter part of the year, an agreed
minimum work program is being prepared to ensure parity with the contract

« This will include soil sampling and analysis of the areas around the anomalies
defined and described by the Airborne survey

* |IGE have identified the areas along with INAD, to ensure maximum safety for
personnel in the concession

 The State have agreed to cover all costs associated with the de-mining of the areas

Cariango
« Soil sampling, analysis and ground geophysics are planned for 2009
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Gold Exploration
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7 major targets were defined for drilling (SW Kenya licenses)

The East Lolgorien block comprises two well-defined 3D Induced Polarization (IP)
anomalies. The objective of the program was to intercept sulphide mineralization
causing the IP anomalies.

The results of the drilling program confirm the presence of high-tonnage low-grade
gold mineralization in the Lolgorien area, and in this case its association with
disseminated sulphides in a shale unit. However the grade of the mineralization is
irregular and too low. Five targets remain to be drilled at Masarura, Akala and Atieli.

Limited work has been planned for 2009 using the
Company’s own drilling and trenching equipment in order
to maintain the cost to the lowest possible level.

IGE Kenya is currently drilling the Masarura target,

still in the Lolgorien license, and trenching several targets
in the Akala license. The objective remains the
identification of individual bulk-mineable resources in
excess of 1 million ounces of gold contained.
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Masarura target

Close to old Masarura
gold mine and to artisan
workings (quartz veins
and sulphide bodies)

Intersection of 2
mineralized trends
High chargeability body
combined with Au
anomaly in soil (blue
dots) — anomaly
extends over 1.6 km

A hole drilled in 1998 by
AAPS yielded >0.5 g/t
over 60m

Immediate drilling program: Masarura target, RC Drilling
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Plant now running smoothly, after
initial problems

Concentrate and gold-loaded carbon
export waiting for approval from
Commissioner of mine to be exported
to refinery in South-Africa. Revenues
starting in June 2009

Mine productivity steadily improving

Assessment of Maghor high-grade
deposit has started

Ore-resource statement at Kilimapesa
planned for end of Q2 thanks to two
additional veins (Middle & North) that
we include
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Status report IGE Nordic

IGE NORDIC AB
www.igenordic.se

A subsidiary of
International Gold Exploration IGE AB S5 gae




IGE Nordic: Ronnbacken Nickel Project
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Production in Concentrate: 20,000 tonnes Nickel p.a.
1,000 tonnes Cobalt p.a.

Operating C1 Cash Cost*: $3.42/Ib Ni*

Capital Cost: $504 M

Head Grade: 0.2% Ni

Strip Ratio: 0.25:1 —first 5 years

Annual Throughput: 20.0 Mt per annum

Mine Life: 12.5 years - current resources

min. 15 years - target

Concentrate Grade: 35% Ni - target

$5.00
$4.00
$3.00
$2.00
$1.00

$0.00

LME April 2009
nickelcash
settlementprice

$3.42/Ib

Ronnbacken Operating C1 Cash Cost

*  C1 Cash Cost is net of byproduct credits, but includes freight, smelting, and
refining charges, and is based on the first 5 years of operation & long-term

prices of US$7.50/Ib Ni & US$15.00/Ib Co.
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Key Milestones

7~ N\
[ \
\ /
N

International
Gold Exploration

Test mining
4,000t & large
scale pilot tests

by Boliden IGE stakes
produce 35% Ni exploration
conc. license

Boliden mining
lease expires

Bench scale
tests (Minpro)
achieve 26%

Ni conc.

Complete study
on tailings
disposal

Mineralogy testwork
completed by Xstrata
Process Support,
Sudbury, Canada

Outotec complete
1st phase
metallurgical
testwork

Major 16,000 m

1st phase drill
program
completed
NI 43-101 Resource
Estimate
Preliminary
Assessment
(Scoping Study)
finalized
Pre-Feasibility
Study finalized
Exploitation Application for
Concession Environmental
application Permit

Bankable
Feasibility
Study
finalized
Project
financing
in place Commissioning
Production Full
decision production

Q1 Q2 Q3 4 1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 G4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

1970 2003

2007

2008

2009 2010 20m

2012 2013 2014
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Concentrate grades higher than Voiseys
Bay, Mt Keith, Cosmos, Raglan

High grades demonstrated in large scale
pilot tests conducted by Boliden in the
1970’s

Significant cobalt credits — over 1,000 t
each year

Achievable using conventional mining
and milling methods

Significant downstream benefits
lower transport costs
savings on smelting costs

Ronnbdcken Concentrate Grade — One of the Highest

Ronnbacken

Voisey's Bay
Mount Keith
Cosmos
Raglan

Vale Manitoba
Santa Rita
Lake Johnston
Xstrata Sudbury
Leinster

Vale Sudbury
Talnakh

Sally Malay
Jinchuan
Aguablanca
Fortaleza

Tati

0% 5% 10% 15% 20% 25% 30% 35%

Concentrate Nickel Grade
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Indicative terms already received from five major smelt ers!
Smelters achieve higher throughput rates and increased nickel recoveries.
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OPEX Advantages of the Rénnbacken Nickel (v)
Project st

Comparable Mining Costs
Rdnnbacken offers similar mining costs per Ib Ni, thanks to a low Life of Mine strip ratio
of <1:1, as compared to Santa Rita (7.2:1) or Mt Keith (6:1).

Competitive Energy Costs

Ronnbacken milling favoured by competitive energy costs (US3.3-5.0c kWh @7.50
SEK/$) derived from hydro and nuclear power in Sweden as compared to other
countries (US6.50c kWh for Brazil or US7.50c kWh for Western Australia).

Lower Transport Costs

RoOnnbacken concentrate will have significantly lower unit transportation costs due to
the very high grade concentrate with 25-35% Ni as compared to standard nickel
concentrates grading 7-12% Ni.

Reduced Smelter Charges
The higher nickel content of the Ronnbacken concentrate results in lower smelter

treatment charges per pound of nickel.
21
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$7.00 - $6.43
$6.00 - $0.65
= $4.29 $4.46
6(7)% $5.00 A $3.99 ' $3.99 $1.62
8 -
$4.00 - P $0.65 Refining cost
$0.65 $0.65 $0.87 :
$0.67 Smelting cost
$3.00 - $0.32 $0.87 $0.52 $0.10
$0.17 $0.47 $0.28 Transportation
: $2.17 $1.13
$2.00 1 $1.88 $1.02 $1.06 ' Milling cost
$1.00 A 1.91 Mining cost
$0.97 $1.28 S $1.12 ¥ J
$0.00 1 1 1 1 1
Ronnbacken Santa Rita Mt Keith Aguablanca Kenbridge

* Excludes by-product credits

Milling costs include tailings and G&A



77\

NI 43-101 Resource Estimate Exceeds (v)
Exploration Target AT,
325-375 Mt

248 Mt

130470 Mt

Inferred
193 Mt

Indicated

55 Mt
Initial Target Target NI 43-101 Resource April Target
Oct 2007 Nov 2008 2009 May 2009

Target now increased to 325-375 million tonnes at 0.1  0-0.15% Ni in sulphides.

23
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Significant Exploration Potential —
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. Area with serpentinite, (SGU)

. Serpentinite in outcrops (SGU, IGE)
N

.\

IGE Nordic AB exploration licences
Drill holes

4
T —— g

RoNNbacksnase

Large volumes of

exposed
Serpentinite

untested

i | 24
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Ronnbéacken tailings contain very low amounts
of sulphide

<0.1% S vs 1-3% S for typical mines

sulphide naturally oxidises to produce
acid

Tailings contain relatively large amounts of
buffering minerals

Carbonates and oxyhydroxides
dissolve and maintain alkaline pH

Hence very low risk of acid drainage from
waste and tailings

Old tailings area turned into an 18 hole golf
course at Ammeberg
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Meetings held regularly with the following Swedish stakeholders:

general public - invited to an information meeting in Tarnaby

the Vapsten Sami village — ongoing dialogue including two- day
conference in 2008 to exchange views and ideas

three meetings held in 2008 to update the Municipality of Storuman
on developments

the County Administration in Vasterbotten

26




Project Upside

An increase of the present resource will be pursued during the next drill campaign
Phased production expansion (from 20 to 30—-35 Mtpa) to be evaluated
Alternatives have been identified to reduce capital expenditure

Ongoing test-work expected to reduce operating costs, particularly consumables
Superior concentrate grades expected to improve off-take agreement terms
Options have been identified to reduce piloting costs

Good timing for project development during period of low metal prices and costs

Good timing for production start-up at favourable point in metal price cycle

27



Industrial Production Indicates Turnaround Iin
Nickel Price

Source : LME, Macquarie Equities
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Nickel Consumption Growth Accelerating

Source: Marja Kirves Research
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China will be a Driver of Nickel Consumption in
Future

Source: IMF, Nickel Institute

30



Nickel Long-Term Outlook

Commissioning of

Ronnbacken is
well-timed

Source: Marja Kirves Research 31



Summary - Corporate Milestones 2009

Take the alluvial diamond project at Luxinge from an exploration license to
a mining license, increase production of diamonds and start sales

Ramp-up the gold production at Kilimapesa, Kenya. First export in May
2009

Advance the Rénnbacken Nickel Project to a scoping study and finance
further development through partnership, joint venture or sale of assets

Reach operational break-even by the end of 2009



