-] FOCUS - SWEDEN

IGE Nordic AB was awarded a mining licence by the
mining inspector in June for the Ronnbacken nickel
project in the county of Vasterbotten, northern Sweden.

IGE's objective is to establish a 25,000t/y plant for
producing high-grade nickel concentrate with a nickel
content of 25%.

The total project mineral-resource estimate
now includes 257.1Mt of measured and indicated
mineral resources of with an average total nickel
content of 0.180% Ni of which 0.110% is nickel in
sulphide (Ni-AC); and 269.2Mt of inferred mineral
resources with an average total nickel content Rénnbacken
of 0.176% Ni of which 0.104% is nickel in sulphide
(Ni-AC).

The inferred estimate includes (for the first time) 185.7Mt for the adjacent
Sundsberget deposit. IGE has started work on a pre-feasibility study for the
Ronnbécken project.

The deposits comprise low-grade high-tonnage Ni-sulphide in serpentinised
ultramafic rocks, with practically no iron sulphide. A preliminary assessment has been
done so far.
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